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One of the world's
greatest railroads

onlycoast to coast
line in Tierica, '.veil
thought of by investorsanalysis and
map.other features

/.fit Ior a MARKET .

OPINION

R. H. MacMASTERS & CO.
Members Consolidated Stock Frrh. of -V. Y.
82-84 Broad St. New York
Phone: Broad flSSO. Entire- First Floor
CHICAGO MILWAUKEE JEW UAVKN

______

United States
Oil

Corporation
Bought Sold Quoted

BANTA & MORR1N
66 BROADWAY
New York City

Telephone: 9104 Rector

11 =J

Foreign Securities
Foreign Currency

Reliable Markets

Inquiries Invited

UNHAM£|o
investment securities

43 Exchange Place, New York
Telephones 8300-10 Hanover.

Chinese Gov't 4s 1895
Chinese Gov't 5s 1913

Reorganization Loan

Sich?l & Frankel
Members New \ ork Stock Kxrhange

50 Broad St. New York
I'houc Uroad (K140

We Buy & Sell

Lehigh Valley
Coal Sales Stock

J.K.Rice,Jr.&Co.
phones 4000 to 4010 John. 30 Wall St., N. V
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Safety Car Ht. & Lt.
Steel & Tube Pfd.
Stone,Prosser&Doty

52 Willi m St., N. Y. H novpr 7733.

American Lt. & Trac.
Cities Service
Commonw'lthPr.&Lt
H. F. IWcConnell & Co.
Member* .V. V. Stork Krrh<m//t,

,tt II'** uy. X.Y. Tel. Il«n% I. I.r. .VM-fl 9
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HARTSHORSE,
FALES & CO.

Members A'. V. Stock KzcKmjt
71 BROADWAY

7rlrpht>'t* 7610 lutul nj

j
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MONTGOMERY G CO.
v IVotPt \ ,7Vf/irrf |) Sfrtrks

. Nrw Vork .

f "S

I Suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
In»r*tn«piil ("frnrltlM

62 Cadnr St., N«w York
Chl<"*eo PhllBt'«lplil» Bonton Buffalo
dryland Ilaltlinor# Mtnn.apoll*
S...... ---" ...^

Mnrk K. Jfnbla nirortorr V. * rwil

NOBLE & CORWIN
I SC Hrond St. New York
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SUB-TREASURY HAS
ENDED EXISTENCE

Closed by Act of Congress and

Merged With Federal
Reserve System.

BUILDING TO BE MUSEUM!

Will Be Used Temporarily for
Handling Fractional.Currencvbv U. S.

The Sub-Treasury, at Wall and Broad

streets, used by the Government as a

depository for cash and securttles sine®

18-10. passed out of existence at the close
of business bust night In accordance
with an act of Congress which merged
all of the Sub-Treasuries with the FederalReserve system.
A crew of forty counters and checkers

from the Treasury Department in
Washington completed their work ye..
terday and reported to Martin Vogel.
Assistant Secretary of the Treasury,
who passed from that position Into privatelife yesterday, that the books of
the institution balanced to the final
penny.
Approximately $900,000,000 in gold and

$100,000,000 in silver currency was transferredto the Assay Office, arul that Institution.according to Mr. Vogel, now
has the distinction of holding the largestamount of gold ever assembled at
one time In the history of the world.
Approximately J2j.000.0tXI in Federal Reservenotes were taken over by the
Federal Reserve Bank, of which $0.000,000
were sent to the banks' vaults. Small
coins to the amount of $S,000,0(W remain
In the Sub-Treasury vaults.

It Is the Intention of Secretary of the
TrAusnpv Houston and officials Of the
reserve bank to use the historic buildingas a branch for handling fractional
currency. Government officials have i
voiced the opinion that the old building
should be preserved, and it Is the Intentionto convert it eventually Into a

museum.
-Mr. Voge! said that he would return,

temporarily at least, to the practice of
law.
Every employee of the Sub-Treasury

will be given a Government position.
Most of them will go to the Federal
Reserve Bank and a few to the Assay
Office. The others have been dlstrib-
uted In Government bureaus in New
York.

AETNA EXPLOSIVES PLAN.

Hercules Powder Offers to Bay

432,000 Shores of Common.

A notice to stockholders of the Aetna
Explosives Company announcing that

they have received an agreement from
the Hercules Power Company to pur;chase under certain conditions 432,000
shares of Aetna Explosives common

stock for $10 a share In cash and $4 a

share In Hercules 7 per cent, preferred
stock has been sent out bv J. 8. Bache
& co. ;
Of that amount all of the cash and

$1.50 of the Hercules stock will be paid
immediately on consummation 01 um

deal and the remainder of the stock will
be held in escrow for a maximum period
of a year, pending the settlement of
certain contingent liabilities, for which
$l.ooo,oon of Government bonda and approximately$2.')0,ft00 of other assets aro

pet apart and must he exhausted before
the escrow stock can -be encroached.

RESERVE BANK ELECTS.
'

R. II. Tremaii and It. II. Williams

Arc Reelected to Hoard.

The Federal Reserve Hank of New
York announced yesterday that Robert
H. Tremnn of Ithaca had been reelected
a class A director of the bank and Rlch"ard II. Williams of Madison. N. Y. a

class B director, each for three years
beginning on January 1. Both men are

members of the board of directors.

r Hamilton F. Kean of Kean, Taylor &
Co., who. with Mr. Treman, was nom-

Inated as a class A director, was not
eiecteci.

Mr. Treman served as active deputy
governor of the Reserve Bank from

, July 1, 3916. to October 31, 1919. Mr
Williams Is a senior' partner In the firm
of Williams & T'eters. coal merchants.

r SPAIN'S SUGAR SHORTAGE.

! Harvest Will Be 110,000 Tons Lens

' Than Nation Needs.

5 Maprip, Dec. 6..The sugar harvest of
i Spain this year will reach nearly 100.000
| tons, against the national requirements

Of 150.000 tons. .
'

S In view of the general drop of prices
' In the foreign markets, the refiners are

i considering a reduction of the production
| area. At a meeting this week they will
i decide upon a policy In that respect and

will ask the Government to define Its
policy for the future with reference to
Import duties.

MONTGOMERY WARD SALES.

Chicago. Dec. 6..A decrease of 22.69
per cent. In November sales, compared
with those of November. 1919, Is record-

Iod in the monthly report of Montgomery
Ward & Co., issued to-day. Their Novembersales were $10,889,596, against
$14,084,444 in November. 1919. and their

_ total sales for the first eleven months of
1920 Increased 8.75 per cent, compared
with those of the corresponding 1919
period. The figures for 1920 are $102,-j
295,244, against $94,065,34 4 In 1919.

FINANCIAL NOTES.

Halsey, Stuart A Co. snd Will In in R. Camp-
ton * Co. have purchased and are offering
$200,000 of Marlon (Ohlol Hospital ti per
cnt bonds, maturing $."i,noo semi-annually
on Maroti and September j, Iiui jo iuii.i
both Inclusive.

Kqultahle Tru«t Company ha* Issued n

book entitled "Federal K*tate Tax Law anil
Regulation*."

ft. R. Saunders, New York agent of the
National Hank of youth Africa. Ltd., ha*
t.. »r tci a follow of the Royal (5eorrapl'.hHoi let;. of I^nn'on.

T- firm f 'lylc, hniin A f'o. ha* been
formed, with nfflcra In M Hroadway. to
tranaa't a giner*l time money hu*ln*iyi Th<

of llowartl I: Ogle, Harry
f-j- < ff am' A II Vattarntaun.
a foe ill tin money department of
.Mi rrl* * ,-rnlth

'fa A r. Well* Picket
the Mlniioota L- an and Trust

Corr pa of Mini o*poll* havo pur haaod and
a " if li Plot-eat, >|c|dlllK
7 per cent JVi.'iOO of Province of Mnnl
toba ten year 0 per cent. bond*.

r'f1**h. Foreign and Colonial Corporation,
Ltd., of Ipondon, oa» prepared a booklet entitledTim I'*' lte*t Invoattnent*," giving
Informallon on Inveatment* for pt>r*on* realdentabroad, rate* of exchange on I/ondon,
table* for ah nlatlng yl*lda, Ar. The book
let may he had at tha offleea of Albert
Frank A Co., 14 fttate afreet, New York.

Sartorlua. Smith * I<oeul, member* of the
Nev York Stork Rxehange, have opened a

foreign bond arid atoek department.

L T Nelson, formerly of Portsrr, Po La
Montalgm A Nelaon, la with Splra, tie Lara
A Co.

I Herri*. I rite* A Co. bp- offering an laatie
of ga.Vi.fKin of city >.f fiinaha. N'ehrnaka, municipal"p per rent. bond*, duo on .Tilly 1, WHO.
1 P.H.i, Win. W4f.- ami 10ftO. at ptlie* yielding
" in to fi per emit., according to maturity.
They ari- exempt from the Federal Income,
tax (normal and aitrtaxeat and are legal Inveatmentfor aavlng* bank* anil truat fund*
In New York, Connecticut and Mnasaclm

etta.
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PURE OIL CO. FORMS
BELGIAN SUBSIDIARY

Purfina Cooperative Has
Headquarters in Antwerp.
The Pure Oil Company, formerly the

Ohio Cities Gas Company, has formed a

subsidiary, to be known as the Purfina
Cooperative Company, with headquarters
in Antwerp, to handle its sales In Belgium.The company has a capital of
20,000,000 francs, fully paid in, one-half
by the Puritan Oil Company, export sub-
sidiary of the Pure Oil Company, and
one-half by the Campagne Fiijanclere
Beige de Petroles of Brussels.
The directorate of the n£w company

includes A. Van de Vyvere, Belgian Min-
later of .State ; L. I >e Waele, director of
the Guaranty Trust Company in Brus-
sels; F. Carlier, director of the Bank of
Antwerp H. M. Gylsen. director of the
Lloyd Koyal Belgium Steamship Com-
pany; Col. H. Maud, vice-president of!
the Puritan Oil Company; A. V. Pat-j
terson, L. Meens and L. Stux.
The new company will be largely de-

pendent on the Pure Oil Company fori
its products, as the other associate, Cam-
|jtv*in- r iiianciertr di.mrc i-eiroies. is

not'able now to move any products from
its oil properties in llumania.

AMERICAN EXPORTS
TO BRITAIN DECLINE

Shipments to Japan Also Drop
in October.Imports From

Germany Gain.

Washington, r?ho. 6..Great Britain
and Japan were tlie only ones of the;
larger countries which took less goods
from the United States in October than
during the same month a year ago, while
Germany, Canada, Mexico, Chile nnd
the Dutch East Indies were the only
countries from which the United States
received more goods than during the
corresponding period of 1919.

Exports to Germany in October
totalled $32.449,265, an increase of $12,-1
000.000 fivpr Hmun HptAhnr Vflurl
apo, while imports from that country
were valued at $8,021,701, an increase
of $6,000,000.
Goods shipped to Great Britain were

valued at $160,973,821, a decrease of
$4,000,000, while shipments from that
country to the United States were valued
at $33,617,133, a decrease of $S,000.O0o.

France received $79,092,926 worth of
shipments from the United States, an
increase of $13,000,000, while It shipped!
to the United States $11,749,406 worth
of commodities, a decrease of $3,.">00.000.

Shipments to Italy were valued at
$35,693,826, an Increase of $4,000,000,
while Imports from Italy were valued
at $4,365,360, nn increase of $3,000,000.
.Tapnn received $7,000,000 less worth of

Roods from this country, the total ifelng$12,067,012, and shipped to the United
States $22,000,000 less, the total inmnrtt
from Japan being $31,223,733.
Exports to Canada of $86,613,891 showed

an Increase of $19,00"),((00. while imports
from Canada were $71,341,276, a decrease
of $16,00<MK)0.
Exports to Cuba increased $24,000,000,

totalling $51,884,014, while imports from
that country fell off $33.oOO.UOO, totalling
only $11,265.(190.
Central America took $6,973,714 worth

of American goods, an increase of
$2,000,000. and it sent to this country
goods valued at $2,443,150, a decrease of
nearly $1,000,000.
Mexico's imports from the Halted

States increased $ll.ooo,ono, the total being$20,762,596, while it sent to .this country$12,271,376 worth of commodities, a
decrease of $60n.ooo.
To China the l.'nlted States shipped

$12,841,750 worth of goods, an increase of
*6.( (00.000," while imports from China fell
off $10,000,040. totalling onlv 19.613.252.
Shipments to the Dutch East Indies

aggregated $<>.113,544, fan Increase of
$3,000,000, and imports from those Islands
were valued at $19,258,750, an In.reuse
of $12,000,000.
Exports to Argentina increased

$8,000,000, totalling $21,858,418, and imports
from thnt country were $14,971,430, a deIcrease of $9,000.0)0.
Exports to Brazil totalled $15,143.613,

an increase of $3,000,000, and imports
from Brazil were $14,498,109, a decrease
Of $10,000,00M.
Chile took $4,867,920 worth of American

goods, an increase of $l,noo.nno, and sent
to the United Ptates Roods valued at
$7,807,230, an increase* of $2,00n,ooo.

COFFEE MARKET.

There was a 1 to 5 points decline in
yesterday's coffee market at its start.
Under scattered trade pressure, values
worked lower. Final prices were 7 to
22 points net lower. The Rio cost and
freight market displayed weakness. Of:fern from Rio wee lower. Santos was

unchanged to a shade higher In the
local spot coffee market the demand
was dull and prices were unchanged
Range of prices: HaturOpen.lllcli. T,n\v. Close. dav.

December... 0.H5 U.S i. so 1165-7:. u.97
January 7.00 7.<"> ".on 0.944-05 7.04
February 7. lo-1."> 7.21
.March 7.3S 7.39 7.2U 7.25-27 7.37

April 7 45 41! 7.30
May 7.7." 7.7* 7.41.". 7.04-02 7.71

Juno*. 7.KO-H.1 7.5*1
July "."I 8.01 7.08 7J>7 mi a.ni

Auttuot 8.f>7-1<1 8.17
Hoptomber.. 8.24 8.24 8.22 s 18-2" 8.27
October R.28-.W 8.87
November 8.28-40 8.47

COFFEE CABLE8.
Bio «-i" 2" to 7". rota hlnher. Hollar rate

100 low. lit. 28800. TCxrhniiRo lid. hlRhor
Bt 11 liil llorelpta fi,14041 baR." and atoi'li
239,000 Santoji upotH not quotod. Knit"re* 20 to 'fit tola li'ithor Herotpta 21,'hhi
l.aira Biol mook 2.8 42,""" bacs. It... Iptx .it
iho port* worn io.ooo Iirrh, afmlnat 144,00",
laat yt»r awl "4,000 two vara ago Sao
I'autn tiail 48.004> ncalnat t t.ooo ninl 48.I**1,
and .Iiindlahy .".0 <"«i. aRahiat 10,000 anil
:ii»,000 ha»t* raapo. tlvi'l.i t'toudi weather
iva* reported In Sao I'aiilo, Cleared from
Santo* 10,700 baR* foi New York.
Brazilian ttoffee atntiatie*:

t.n*t I,a*t
Yesterday. work. month.

N. Y. dellverlea... 11.74 !»,tt| I !>.8"il
N O. dellverlea... 10 7"" 13,007 ",274
Total dellverlea... 148.4.14 22.281 13,11*1
Now York *tock.. 82r*V 8"8.l»:i" 0"4,"0.'l
Now Orloan* *took 284,2*1 272.ffR '1811,027
Slock at all port».1.100."8r, 1,101.028 1,2184,000
Afloat lOO.noo 028.1(40 :!141,8(444
Vlalblo *i4pp1y 1,41418,418". 1,130,028 1 .04441,mst
I.aat yoar'* vlalble.1,47",.102 1.203,470 1,4111,722

SUGAR MARKET

Tlir raw sugar market was heavy!
yoatonlay, nittrioroita off. Incs of Cubaa,
Porto Kleoa nn4l foil «1u1y raying atig-
are, at last prime. bring nnplamd at the
cloap of tho day. Moat of the offerings
were for later positions. IWInrd sugar
prims remained unchanged. K.7S to 0
eenta regular terms, and what drmand
(here was was for prompt delivery.

Call prlopa showed " 10 point drop,
and values worked down, the decline)
taking aomo months to prnrtlcnlly tho
ypar'a low. Thp market ' loaod with 12
to 11 polnta not declines.
flange of prlrea. Halur

Open. High l,o« Close, ilev
ftoeember... 4 so 4 an mo i ;« mi i po
.Innuarv. .. 4.l>0 I.On 4. Nl» stn t <>.
February I a", on R.tn
Maroh 4 07 4,07 4.on i.nn on iVn".

April 4 9S PN II.10
May R.nti .".nn r. no r.nn <n r.,i".1
Juno.. .VflR-10 it.30
July r..in r.,in r.. t o :..i2-u R.8.M

ftKLI, nnooKM A taa|

Tim Brooklyn Kd son Company. formnrlyknown aa thp KlngsCounty Kleetrh
bight and Powpt Company, sold $.7,000,oootwanty ynnr 7 per '>nt. bonds to the
(Juarnntv Company, and the lattrr, offeringtho laauo yeatorday at 07 Ik. to
yield 7'4 per cent., reported tho laauo
sold to Invnatom before in A V
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Executor
Charter*

The Farmers' Loan:
Nos. 16, 18, 20 &

Branch Office, 4/
At Forty-1

New
London

Foreign I
Administrator

Member Federal Eeserve Systen

BONDS INS TO
MONDAY, DECI

Day's sales $18
Year to date » »«. 4,POO

RANGE OF LII

(All Dlberty bond transaction
Closing. Sales (in

Hid. Asked.Yield. fl.OOOs)
90.30 90.10 4.10 414 3V4s (1937-47)
S5.S0 *7.00 4.80 1 1st cv. is < 193
85.10 85.40 5.OS 15 2d 4s (1927-42)
SO.04 SO.30 5.22 1 40 1st cv. 4'/is (1:
85.30 85.36 5.42 (.74 2d cv. 4Vis (19.

.. 1st-2d cv. 4 Vis
88.10 88.10 6.18 1.933 3d 4 Vis (1928)
85.04 85.08 5.46 2,266 4th 4'is (1933-1
95.50 95.54 6.63 651 Vic. 4%s (1922
95.50 95.54 6.68 281 Vie. 3Vis (1922

20 3d 4Vis reg...
31 4th 4V4s reg,.

.. .. 2 2d 4s reg
1 2d cv. 4Vis reg

United State*, Foreign Government, F
French Pen * AmTATcv4M* O M ft St P fa I

receipt* 1 SI 4V$s
0 IOOI4 AmWrftlmiPTs! 10 5878
(. ...100.18 3 75 7 60
2 IOOI4 Armour 4V$s 3 .18:14
1 1003s 2 7.1 100 .785(4
7 10OI4 1 7.71s 100 5878
2 100 1 75U 100 585(4
2 lOOlgl 1 7518 100 587(4
1 10014 ATftSPfvts ChiMllftStP 4j

26 100181 1 <>8»* IMS
1 IOOI4 7 08 2 80
1 lOOIg 7 07.74! Chi A NW It
0 IOO-Tr 1M0 1 .104

Clt.v of Bor- 3 8414; CJi N W gtn 4s
deaux 6s AT & 8K gen 4s 1 77

2 791j; 8 7.7.1a Chi Rye 1st 5s
City of Mar- 1 7.H3! 1 6II4

seillcs 6s 37 7.7I4 ChlRI&l'Ry 4s
2 791a: .7 751st 7 71lg!

City of Paris "is fl 75:%; 371
19,4U 2 75l 4 Chi HIA I' fd 4s

5 1 «4ls AT ft 8K adj 4sj I «534
1 94>4 etamued 1...... 8">
5 941s! 2 71 4 6514
2 14 2 71UI 9 fi578
5 9418 7 71U ChlStPM&Oon
2 94 ATASK Ph L 4s: 0 .IOO.I4

10 941s 5 "5.I4 ChlCnStn 8Hs
I nited Klngdm; AT&SKKOk 4s' crrtincatee

6Hs 1821 2 8314! 2 104
22 977g, 2 82"8 ChlUnStn 4H*
54 .98 At Coastline 7j 2 78.14
6HS 1922 1 102 5 79
1 9.7 8 101 ~s 8 78.U
9 947g 5 101M41 6 7814
10 95 4 101 >21 Chi ft W Ind 4s
5H» 1M9 At Coast Line 4'I 1 58

52 80 2 775s t 577a
la .w>"4 6 71 ia cnile Copper7s

10.... 8878 tlantlcFruItT- 3 91 <4
2ft Ss:l4( 1 71 Chile Copper Ss
22 ...KKT8 2 ~<KU! ft ttWg
lft 883, 1 701 a 1 0.-438
2 8S?s 3 .71 3 aftU
1 .89 Bait tt Ohio «<! 2 .(1ft14

28 88.I4 8 90U 2 Oftla
IHl 1W7 ff 91 13 Oft

1ft .84.14 II A O 11 1991 4 041 a
84 1 071a' lft 04

11 *334 1 6OA9 COO A 8t 1. 6«
2ft sua 3 001 a 1 88ia
11 K38# 2 .067«' 1 8814
2 831a! 7 07 1 . ,881a
1 83U, n & Oct 4)4* ICCCAStUm4*
7 83 10 0712 4 077k

2831a 1 073(5 Cleve Hh I. 4'.>
BrHlanOov7Hn 10... .67 1 81
2 97.14 BaltAO gold 4«! Col 80 ext 44s
2 S6..9734 2 6-8 10 721a

708 1 071a! 1 72.1s
0 0734 1 t683s 1 7 ll|
198 5 081s Colo South 44
ft 97341 10 0834 20 80l8
1 971a 2 08 Con Ga» »-yr 7s
ft 9734 IlaltAOhlo 34s 2 99
'3 971a 1 82 1 1.87g

Belgian Gov Gs Bait£OSW.14s 13 OHla
1925 1 701a 1: 08»g,

2 901a 1 70I4 Curia Cane 8 ov
Salsa Go* li 1 701s 10

receipts 2 761a 2. 8413
7 IO2I3I 11 AOTL It A DelAllud c* 5s
2 102fts' W Va 4s 2 84

City of Berne!. 22 021a Del & II ud fd 4*
certificates lell Tel I'a 7j 1 783,

2 9ftla receipts 10. 77U
2 ...9ftl4 a 102 Den £ lllo O «s

' Ityof ZuriehSi 3 102is! 3 84
receipts 1 102 11 033|

2 Oftfts 2 10178; Den A KG fd Is
ft 9ft a 1 102U ft 4834
10 9ft34 1 10134 Det Tuil 44«

1 9ft7g 1 102 ft 707s
City of Copen-j 1 10178| Detroit Co 44*

hsgen Sit* 1 10i3j 1 021a
3 73 2 102 3 (1.1
5 731gl Beth Btl fd to 2 (121a
5 727g| 1 7*1* 1 631a
« 7234* 1 7Sla 1 (121a

city or Chrln- 2 77V Dili Mes * N to
llanla to Beth 8tl to HIHI] 2 931a

r> Oftiai i 75 Erie 1st eon 7a
13 «H34'Bkln Edison 5* 4 (Kl

59di a 2 7(11 a Erie let con 4*
1.. ...981% Bkn Rap Tr 7a l «33g

Dm Canada!Ha certificate* |(> g3l.
1W1 atamped 3 53

l»i »*U! 3. 391 a Erie cr 4a aer A
1928 Bkn Rap Tr to 7 401 a

4 8914 25 32 2 40
Dora Canada is' s 30 in 3934

IWl 5...... 29 Erie cv 4a aer l»
45 9S.34 Bkn tfn El 1st 1 4(U4

1W41 01 Erie ct 4a aer II
33 903a Bkn L'nOa* 1st II .....40

18715 757h Erie aen 4a
4 90 Bush T Blda to 1 421a
1 701 g | 7.134 1 4234
2 R9I3 Canada 80 Ss I 421a
1 ......90 10 8(1 1 42

Rep of Cuba to cent of tla to 1 4214
19141 881a Gen Electric to

50 .. .79 Cen Leather to 7 100
Hep orOuba44- 1.......901, Gen Electric to

1 81'd 9 90 II *57g
2 a30 11034 registered (ien Elec 3><«

IIHor Mexico to jo N9I41 t ...... AfV4a
2 4.Ma Cent Bad lie 1*1 Great Nor 44a
9 4534 10 72la 1 79
1 (Hi 4 721 j NnHi VII JUc

43 3 72* 2. 72'a
5 a.30. 43 7 72U lluit * Man M

US of Mexico 4s 2ft 721m hi Serial A
ft... 3ftU Chea A Ohio fta; 1 ftOI3

ArscntlneOv « ft 021, ft OOI«
1 70* C ft () c» f» «| 1 «0I*

( hlnaneOort m | M47m o .or)
3 42 10 S4U 13 MOIj

.)apaneeelat4Ha 2. *4* ft W)7.
2 7ftU 1 »*» III Central »H»
ft 7ft'* I .si* o poi4
7 7 ft* 2 S4 2 (10*

Japanese 4a C*Oct «Ha III Cent 4* IMt
1. ft7la 3 73 ft. 7114

11 ft"Ix A 721 v III cent #a tau
1 ft7l4; IA .72 1 OS
H .. ..47% ft 721j » ft*l4

2 72 ft 07*
NY City 4Ha*7!

\nV J«M* ' 7 * . OH
i .0314 4...... .7bi4 i ash

NY City 4'i«(li 2 ' «» 0» W ** «
A 871 j 5 TA14 1 7114' CWR» A lat III Com dm la

11ft 7214 0 ftSI4
Alb A Allan 1)4* CM*Alton 1Ha InijlanaSiool .V

1 701a I... 3Tl 2 Ml*
Am A«r cv fta1 CM A Allon ,t.
3 90V 18 45 int*rb R T fd

AmSmeltAK »a' 10 4.Ma
7ft CBAQ Joint 4 2 ') *

21 7 ftl a 2 Oft* 2 ft 12
ft 7ft 2S Oft'j J|
10 7fila; so..aft .OA'a 1AmTAT cr «a| 4 OA* ' 41*
2 0ftl4l l» " J'
1 Oft I'hl BAQ «m Is * »"P

AmTAT rlt la 10 77* 3 ft U
ft .. .7014 Chi <H Weat 4« ' ft'*
2" 70* 1 A4U 1 "s
ft 7dla 4 Mil *

B 70* C MAI'uaetS la Interbnro- Mat
270 2.. Ill col Iniat 4Ha

1 7s*'CMirfitP cy As 13... 1(1
ft . 7S*I ft AS 10 Iftl,!
1 79 tCMAStl'sm 10 1«
ft. 787a! 4Ha ft I ftl j

AmTAT dt 4a 1 7ftl4 4 14H
77 10 M * BtP C» 1 lftla
7A* 4Ha 20 1ft

13 7ftl4 4. 70 2 1ft*
| 7A*| 3 « »-» IT 10 '

i, ..

*
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CK EXCHANGE
SMBER 6, 1920.

1920. 1919. 1918.
1,328.000 $26,395,000 $10,612,000
,000,000 3.412,550,000 1,827,369,000
3ERTY BONDS.
s subject to 1-16 brokerage.)

Net
Open. High. Low. East. digs.
90.50 90.50 90.30 90.31 ..06

2-47).. 86.04 S6.04 86.04 56.01 +.04
85.48 85.48 ' 85.10 85.30

932-47) 86.20 86.40 86.02 86.10
27-42). 85.48 85.48 85.10 85.30 ..08
(32-47)

88.40 88.40 88.04 88.10 ..22
58) 85.64 85.72 85.54 85.68 ..02
23)... 95.54 95.56 95.50 95.52 ..02
23)... 95.58 95.58 95.50 95.54 +.04

87.90 87.90 87.90 87.90
85.40 85.40 85.36 85.36
85.12 81.12 85.10 85.10

; 85.28 85.28 85.28 85.28

tiilrotd, Industrial and Other Bond*.
certificates NY Oas ELt 11 SanAAAPaaa4s

15 14 A P 4s 2 617,
5 i:t7n! 3 031a' « 61
7 14 N Y N II A H Seabd A L adj
0. t...13l2i CTta 1 373,.
2....... 13 11 63!R 2 370?

Int M Marine 8s 1 001s! 3 37IK
10 7f»a, a 60 Seabd A I. fd 4s
2 .7012 NYNHAH4s47i 1 405s
1 "97s B *6 11 40.(4
3 79la NYNHAH4sS5 1 4,
Ha SO 2 45 5 401 a7 79l2 NYNHAH4S88 1. ... 40.I4
2 80 3 45 2 '44
8 791a N V Ry*adJ5s PoRellTATal I*
3 7934 2 4>a 3 (,13 791a N Y S Itys 414s SoutbPac cv 5s

Int Agr Cb 5s 2 5OI2 18...... 105
2 74 13 ..61 1 1041aKana<£ M cli 4s N Y Ttl deb 8s 33 104
10 6412 " 88 '20 IO.H2
KGKt.3AM4s 2 8SI2 .36 1033s

1 621a NYTelgm44s 10 10312
503 1 75I4 1 103»i|

Kan CAM Br 5s 4 75 3.... 103U
1 8H4 1 751s; 10 103

KanCSofd8s 2 75 20 1027*
2 7Ua! 7 7434 SoutbPac ct 4s
6 "1 1 75 1 765s

Kan City 80 3s 11 743«| 9 76lj
1 525s NY Weatchestr 2 .705s
1 527s A Boston 44$*: 43 70lo
1 5234 3 ...39 1 761s
8. 830 .525* Norfolk Sou 5s South Pac fd 43

<»* * - ** /4»H
a..|30...029s NorfiW cv «s 5 741.
ft f>27H 1 10334 24 743^

12 5234 15 103«(| 12 |30.. 74
2 527g 1 1031a (J 71
2 -ri23g 2 103 South PaC 4a

Kan CltyTer 4s 8 1031j 5 (IBS#
11 70l.( Norrolk 4 W 4.4 Southern Ayjs
2 >a 10 75 1 ,...S5«8

Ky Central 4s 1 74?8 7 8.H2
1.. .60 23 711a South By idi 4a

KilunidoKL&l'l 2 74'U 17 591a
«s 1997 41... ,741a 3 59.34

31 .(12 NorfAW <llv is ,-,0
Lark StUs 1950 1 76 Tex <V Par 1st 5*

4 77l.i Nortbernl'ac4« 1. 7S
1 .77 2 761a ThlrdAv adj Ss

LS4.M9 4il9.il 29 760s 1 29
ft. ...810,, 1 70la Third Av fd 4s

L8& M fl 31io KorthernPacli 1 4s:l4
1 691 a 1 530. ..334 Tol St L 4 W 4s

Lehigh Val 8i 1 .54 1 ... .50
1 .98 Or 4 Cal lit }s UnPac 10-yr 04

LehVal con 4Hs 8. a30 .87.04 6
4 081s 2 87V 4 991 a

LVofPacon4» 1 s30 s73j 4 09l4
741814 1 8s Prion Pacific 4s
registered Ore Sh L fd 4s 5 8O.O4

10 663* 0 777* 30 803*
Liggett A M 7* 5 7«v 14 sou
10 1041a 5 771fi! 8 80
1 101 OreWash RKA: 1 sol*

30 104U Nav fd 4s 2 80
1 104 3 691a registered
1 104'a Pacific Gas 5s 5 79
1 1046* 1 76 frlonPaccyla
1 lOila 9 76*4 1 81U
1 104 Peoet 7s 2 81

Liggett & M S< 4 10414 10 *08*
1 8oi R i 1041a 5 i SOU
1 SOU 4 10ll|! 4 80*4

Long Isl fd 4s l lotla PnlonPac fd 4a
4 681a a 104U 2 741*Lou & Nasli 7s 1 1041a 2 741*
2 104'>* PennaSslMI 6 74ft*
2 104U 5 S9la Cn RR 8K fd

Lou ft Nash 4s| 2 90 4 29
1SOIj 3 *913 LiiTru*tetfJ

IS SOU 17 897* u 29
L ft N So M 4s 3 89:14 USRoaltvftl 8s

i 66 17 ..897* 1 801aManhat Ry 4«i Penn gm 4H* A 3 80
8. .62 3 791a I 8 Rubber 7ty
stamped 6 79U 1 977^

2... ...f>2la 3 791* 2 073a
Mldvale 8tl S« 2. 7(»U 3 97U
0 71*4 36 79 1 971*
10 718* 4 791* 2 97U4 7ll8| 3 71»U 4 973*MStPASSM «s l'en na 4s 190* 1 971*1 781a! 1 797* a «7
M St P ft 88 M Penna R K 4s V 8 Rubber 7s

Chi Tor 2 921* a 98
2 821a PeoGasftC eon 1 97UMo K ft Tex 4s 1 84 C S KuDber 4s
6 68 Peo G ft C fd is 4 77,1 aMo K ft Tex 2d 2 6.1 10 75U

13 34 2 62la 7 ..761*Mo Pac 6* 19211 1 6.1 10 76
3 *"'1* 1 621a V 8 Steel »f Si
1 871a Pblla Co c» Ss1 11 02UMo Pac gm 4s 1922 (21 92
1 637* «. . 87U 2 9l7*i
1 64 Pitts Cln Chi ft, 15 ... 92
1 6'43| HtLgmAsA 18 .91*4
2 54 1 861* 4 OUa

Mont Pwr Ss 2 82 26 91*4
19 82 P I-orillard 7* 29 92

1 *'iU 20 io.-iia i oifl*Montr'ITram Is |-ub Sitv ( V.rp restored
2 . .67 of N J M 7 91 lg

Nat Ry M««414« I.......61 3 91U
10 20 Heading cm 4, I'tah* North »®
Nat Tub® fK 2 *2la 3 899®
5 ..887® 7 81 I'tah I'owar 8s

NewOrTar «*A H®»<1 Jo clt 4* 1 757®
2 . BOIa 1 ... 901® 4 70

N<>ToxA M #"A llpp IAS 5® 1040( 1 75
2 90 2 80 2 757®

NO Tea A M *», RlotlrandaWt® 1 75
4 #7l3l I.. 633® 2 70
1 57 Rl ArkALa 4H* 1 751®

NYAIrBr cv (I® 2 651® Vera0rt«*P4i*i
1 807® 1 0.I.I4 a.. 25
1 90 0 04U Va Caro Ch «*
f 89la 1 6413 6 91

N Y Central 7® RomeWAO® cn Va Caro Ch 1st
receipt® 2 97 2 1)114

1 102 RtLAIron M »® Vlr«tnlao Ry M
1 1021® 3 «Ola 2 825®
1 10214 I M>4 1 82\
4 102 RtLAIron M 4* 1 311®
3..a... 108 1 7134 2 811/

N Y Can dab a® ntl. A RanPran Wahanh l*t
2 9Ua! flerlna A 7 84
0 91-34 11 «o WralernEler to

1915® 8 601® 1 11.134
I .413® 5 60 Wait Md 4®
1 9112 1 dot® 1 .541a
1 9114 1 603® 1 641®

N V Cen 4H* 1 6OI4 ft 541®
a 74 o. eo ft 641 a
1 7334 RtLA RanPran 5 54
3 73la Rerlea B Weal. 9hor® 4®
1 7334 14 74 9 , 691a
1 74 8tI, A RanPran W®®tDnlon4if®
4 731a adj (a 9 781a

N Y Can wn 4s 20 64K tt eatlnch'ae 7 <

2 66.74 10. .. 651® IA 94 5®
I noia 19 65 1 9434
II 67 Rt I. A Ran Iran 7 945®

N Y Can deb 4* Inc M It 945®
10 77I9I 7 .WI4 3 943.
N Y Can LR 514® 6 50lj 1 941a

1 ft 15® 2 507® 1 9434
7 61 la 2 r.0la 6 945®

NYCenlH® Rtl,oiil*RW 1»t WhecIA 1,K 4'j«
I... ..67 6... . ,661a ft 6H4
7 671a * 66 WilaouACo 1st

10 671® Rtl.oulaSW M 1 .. S6la
N YChlARt I. 4® 1 02 ft HOTi
9 7034 1 ... 61 la 3 87
2 7914 Rt 1,8W con 4® 1 80la

NYCAHtLdb4®[ 2 6.71a 3 87
a 69.34 11 ... 6.7I4 Alison A Co c»
* 6OI4 8tPAKC8MH® 6 821s

N Y Dock 4® 2 641a 4 82U
1 WI4 ftti'MAM MI'M
1 e-MaJ t 1023®

t

7, 1920.
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V. Y. STOCK EXCHANGE QUOTATIONS.
To tlic following prices accrued Interest Is

to be added In every case:

UNITED STATES GOVERNMENT BONDS.
Bid. Asked.

2s rcg 100'i 101 >4
2s coupon 100% 101'4
4s reg 104% 105%
4s coupon 104% 103%
2s Pan 10.10 reg 100 101%
2s Pan 10.10 coup 100 101'*
2s Pan 10.10 reg 100 101V*
2s Pan 1038 coup 100 101!4
Is Pan reg 77 81
3s Pan coup 70 82
Phil Isl lnd pur 4«, 10.14 81% 90
Phil Is pub wk 4s. 1031 81'4 83
Phil Is pub wk 4s, 1038 81',4 83
Dlst Columbia 3.01s 93

FOREIGN BONDS.
City of Berne 9508
City of Ohrlstianla 08%
City of Zurich 95% 91%
Argentine Intern. Is, 1045 70% 70%
Kingdom of Belgium (is, 1021 08% 00%

IIMIlgunm OI IfClglllm OS, IP'Je JHM.J 0174
Kingdom <if Belgium 7'*s, 1043.... 07'4 OH
Canada, Dom. of. 3h. 1021 0814 00
Canada. Dom. of. notes, 1021.... OS'S, 0814Canada, I'om. of. 1020 00-li 01
Canada, Dom. of, 1020 8914 8084Canada, Dom. of, 1031 00*4 0014Chinese Gov. Hu Kug Hy. 3a, 1951. 4114 42
Cuba Extern. 5s, 1044 77 To
Cuba Extern. 5s. ser. A. 1040 7814Cuba Extern. 4'as, 1040 0I'4 0184Dominlean Rep. 5s, 1058....t 74 75
Clt.v of 1 ..volts 15 yr. 0s. 1054 7014 84
City of Marseilles >3 yr. 0s, 1034. 70\ 84
City of Bordeaux 15 yr. lis, 1034.. 70*4 84
City of Copenhagen 25 yr. 5'is. '44 72*4 7274French Gov. Hs, first Issue 10074 100*4French, j'arls City lis, 1021 04 0474Gov. of Switzerland 8s. 1040 102'4 103
Japanese Gov. 4',4s. sterl. In.. 1025 7384 7314Japanese Gov. 4'»s, 2d ser., 1025. 75'; 75*4Japanese Gov. 4s, sterl. In., 1031. 5774 r'7*4Japanese Tokyo City 5s, 1052.... 4514 4544U. K. G. 14. & I. 5 yr 5>4s, 1021.. 08 08>4U. K. G. 14. & I. 3 yr. 374s, 1022.. 05 0514I*. K. G. H. & 1. 10 yr. 3'As. 1020.. 88*4 8874C. K. G. 14. & 1. 20 yr. 5>~..s, 1037. 83 8314Mex. Extern, sterl. 5s of '00. 1045 4414 45
Mex. Extern, gold Is of '04. 1054 35 5514Kingdom of Italy 5 yr. B',494 gold 83 8014
Closing prices of stocks In which 'here

were no transactions yesterday:
Bid. Ask. Bid. Ask.

Adnms Ex 28 20 Ann Arbor 11 15
Alnxka (id 1>4 114 do pf... 25 30
Alia nee R 74 .. AI)f! 1 pf 53 56
AlAni «'at> 03 100 do 2 pf.. 44 .|3
AltitSuxii 120 150 Aald Oil.. 07 102
AiiiSuk lp t'8'- Atlas Trk 1014 10'sAm Rk Nt 42'-j 4(1 AtConiit I, 87 00
do pf... 41 44 At Refln. 1025 1175
Am IIS pf 75 80 do pf. ..103 103
Am Ilk Sli 43 50 AusNlch p 08 71
do pf... 85 87\ Auto Sales 2 3

AmiT pf.100 114 Bald I, p. P4'± 100
Am Coal.. 55 .. RlatAO p. 40'* 4074AmCotO p (13 08 Harriet Lh 22 33
Am Ice... 4114 I-' do |>f... 00 00
Am Lin pf 87 01 UnrnsdallA30 37
Am Loco plOO'4 108-1, do n. ... 3(1 40
Am Itadla 67'4 6014 Barrett p.100 102
do pf. ..101 .. Ilatopllaa "i 1

A Hdpbld .. 00 Beech frk 20
do pf 00 Beth Steel 53 55

ASt Fdy p Ml 84 Booth F.. 3% .414Am Snuff 00 105 Bkn Edls 85 03
do pf... 78 87 Brown 8h 38 41

ASum T p 82 85 do pf... 80 R«
Am TelAC 47 53 Brunswick. 4'4 (1
Am IVr pr 36 37 Burns H p O6I4 110

CONSOLIDATED EXCHANGE.
Considerable abort covering during

the flrat hour of yesterday's ConsolidatedStock Exchange trading was followedby a weakened technical poaltlon
during the remainder of the aeaalon nod
an execaa of offerlnga In about all
groupa at wide reccaalona from flrat figurea.Declines were moat violent in oils,
some (4 them falling 5 to 11 points tinderInitial high quotations. In the balanceof active Industrials and leading
rails receaaiona averaged 2 to 4 per cent.
Call funds ruled at 7 per cent, and foreignexchange figures were generally
lower.
Mexican Petroleum was offered down

1114 In the final half period, to 173 '4;
Pan-American, 614, to 31*s; Houston,
454. to *574 : Koysl Dutch N. Y. 2«, to
65V4: Crucible Steel. f>%, to 9314;
United States Steel, 114, to 8174 Republic,2, to 6714 1 Vanadium, 1*4, to
4 314 ; Baldwin Locomotive, 344. to 94 14 ;
American Locomotive, z. to H;>% sturtebaker,2, to 45% ! Atlantic Gulf, 6. to
108%:: American International, 1%. to
.1"*', ; Ship and Commerce, to 9%, and
American Sumatra. 2%, to 78%.
Reading yielded 3%. to 87% : SouthernPacific, 3%, to 102%: Baltimore

and OI1I0, 1%, to 37: St. Ixmls and
Southwestern, 1%, to 28: I<chlgh VnlUy, 2%, to 50; Brooklyn Rapid Transit,to 10%; American Woolen, 2%, to
73; United States Kood, 4%, to 25%:
Corn Products, 2%, to 72%: Retail
Stores, 1%, to 57: Flak Tire, 2%, to
11%: Coca-Cola, 2%, to 20%, and IndustrialAlcohol, 3, to 88%.

PRODUCE MARKET.
Bt'TTF,It -Creamery, higher than extras,

lb., 52%4133o.; extras. 02 score, 82c.: firsts,
tat to 01 score, 4MK>0%c.; firsts, 8* to 80
score, WftJi".; seconds, 8:1 to 87 score, 309
He.: lower grades, 341f35c.. utisalted. higher
than extras, ,V,#."%c extras, M'^ftOfic.:
firsts, 4Vd.*2c.; seconds, 374f42r, held or
storage, high acorlng. 81c.; extras. 494f80c.;
flrstit, 424f48c seconds, .TVffdnc lower
grades, 324f34c,: Bar^idi casks, fresh, 409
."<le.; State dairy, ttihs, finest. 404fC>tk\
good to prime, 444148c.; common to fair, 33
'd!2c.: renovated extras, 42943c ; Indies,
current make, firsts, .toft.Tie.; sernuls, 279
'28c.: lon ei grades. 254120c.; pacVhig stock,
current rnnke, No. 1, 20c No. 2, 24925c.;
lower grades, 224123c.

( HKRWK State, w hole milk, held, early
marie, flats, specials, lb.,28928%c.; fall made,
2tv®27c.; average run, 24'4925c.; frrsh spe;cials, 274i28%c.; average run, 24%4f2.V.:
lower grades, 209221x0.; twins, held, specials.27928%c.; average run, 24V492.V.;
Wisconsin, held, flats. 2fl%fl>27iV.; single
daisies, held, 38t»1T27%c,; double daisies,
held, 20927%c.; young Americas, held, 281T

I'
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IVtlrl \ u k 11 Irl A u lr

BufASuag. 72 .. Man Bell. % 2%
do pf 54% Marlln R. .. 38

BufRAP.. «0 105 Mith Alk. 18 28
do pf... 83 105 May Dp St 73 74%

Bosh Terpi .. 85 do pf... 07
but to Sup 11 11% Maxwell 2% 8
CalPack p 72-14 73% do 1 pf II 7
Cal Pet p 07 60 Mex Pet p 02 if
Caae pf... 83% 81 Mich Ceil. 00
Case Plow «% 7% MPS8M.. 75- 77
do pf... 82 80 do pf... 02 100

Cen bth pf 00 01 M88MLD 50 50
CRRofNJ 101 210 MorAEsex 00 80
Cert Prod 40 13 Mont P p 05 09
do 1 pf. 80 _.. Nat Acme 20 20%
do 2 pf.. 68% .. Nat Anil. 52%

ChA Alton.. 8 10 do pf... 87 PO
do pf... 10 15 Nat Bin 104 105

ChicEI ct 0 0 do pf... 107 100
do pf... 6 0 NY Dock 20% 22

OANW pf. 107 112 do pf... 43 43
CatPAO... 65 70 NYS Ry.. .. 34
do pf... 85 05 NtagFP p.. .. 104

CCCStL p 05% 00 Nor Sou.. 12 III
Clev A Pit 00 00 NorAW p 00 70
Cluett P p 87 88 North Am 52 53
Col Fuel p 90 130 Nunnally.. 12% 13
Col South 28 28% Ohio Fuel 43 50
do pf... 49% 54 Orph C pf 80 100
do 2 pf.. 47 52 Otla Stl p 70 85

CIGraph p 07 72% Owns B pf 95 100
Comp Tab 37% 39% Par Coast 23 35
Con Clirar 50 59 do 1 of Oil KHI
do f... 74 7i> Pac Dev.. 18 18%

Con CoalM .. 8.7 Pac TAT. .'IS 40
("on Cfui p 08 100 <lo pf... 80% 00
On Insur. 87 00 Pan Am B 7.7 70
C'rex Carp 42 .78 Penney pf 80 88
cubAS pf Oil 100 Pe.ei4.AE. 10% 12%
De Beers. 18% 2.7 Pet-Mut.. 3.7 02
Deere pf. 88 04 do fif... 02 11.7
ITet Edls. 0.7 102 Plill.p J.. 3.7 0C
Det United 8.7 88 Pierce A p 78 8.!
Ilia mil M.107 110 Pitts Coal 00 02
Dome Mln 11% 11% do pf... 8.7% 88
DolSFAA.. 4 4% PlttsEWCpl 13 120
do pf. 7 0 pAWVa p 70 70

Durham H 37 30 PrSt C p. 0.7 100%
do. pf... 80 00 Pub Serv. .78 01%

ElkllornP 17% 18% P.and 22% 23%
do pf.. 3.7 37 Ilbt Pels 0 10%

Elec Stor.100 118 Rem 1 pf .. 8.7
EmerBran 7 8 do 2 pf. .. 8.7
do pf 20 20 SIohs-8 pf 820. 88%

3'YdMAS. 0 7% SI.AKF pf 32 40
do pf... 28 28% So Ily p.. 311. .711%

Fairbanks 42 48 Stand M11I10.7 140
Flaher Hy 84% 05 do pf... 72 80
do pf... 98 101 Stern Bp.. 04%

Oen Client. 1.34 143 Studb pf. 83 8.7
do pf. 88 00 Strombrg. 40 41

Gen Cltf pf 8.7 112 Sup Steel. 43% 44%
do di p 82 8.7% do pf... 0.7 07%

GulfMAN 8% 10 Tenitor A. 34% 36
GulfStl It .. 00 Texas DT.202 320
Mat Irs El II 1.7 Tob Prd p 82% 80
Uartmnn. 70 72 TStLAW.. 10 12
Hock Val. .78 .. do pf... 1.7 2.7
Hyd Stl pf 80 T8L7V pot 10 20
Itvl Rcf pf 82 . Twin City 41 42%
lnt MT 2p .77 .70 do pf... 7.7 84%;Int Nickel 14 14% Underwd 122% 1.70
do pf... 82 8.7 do pf...inn 120

IntPaper p 8.7 101 I'nBagAP. 73 77
lnt Salt.. 00 .. ITnCtgHts. 73 130
Iowa Cen. .7 0 do pf...l00% 100
Jewel Tea 3% 3% Un Dywod 80 00
do pf,. 0% 10% IT 8 Expr 7 7%

KCFtS p. .70 .. USCIP pf. 41% 44
Kayser .. 71 80 Wells Far 40 31
TC. 1 Wheel 14 47 1 of rM 03
do pf... 70 Pfl Wilson |>f HO 85

I,ac Cias. 3» 42V Wli c«n.. no 40
Lnrlllard 184 1.77 Wlwtli pf.103 100
do pf.,.100 102 Worth pA 7H 704
LmW i pf or, oo uo p B. r.H'* w

<1o 2 pf.in.Ti 110
Malliaon .11 13
do pf. 50 BO

30<>.; skims, hold, specials, 18020c prime
to choice. 15017He.; fslr to 8'od, 12l7l4'4e.;
lower (trades, 10c.
KfifiH.Fresh fathered extras, dozen, 800

Ole.; extra firsts. 87081V.; firsts. 820 88c.;
seconds, 73080c.; dirties. No. 1. 56®5*\:
rheeks, fair to choice, dry. WJMe.i refrlaerator.special marks, fancy. 01c.; firsts,
38©6(V seconds, 3O058tyr. State, Penn-1aylvanla and nearhy Wester, hennery
whites, extras, $1.00411.ON; extra firsts, $1.0;
01.00; firsts, B>V.0$1; leathered whites,
firsts to extra firsts, 05c.#$1.0.0CV; under
Rrades, 8O082c ; pullets, 784185c.; Pacific
coast whites, extrn firsts, $1.0201.05; firsts.
PRc0*1 pullets, selected, small. ! .'!< .. usual
size, WMHUk.; other Western and Kotithern
fathered whites, 7O0n3c.; State, Pennsylvaniaand nearhy Western hennery brow is,
extra. 82008c.; fathered brown and mixed
colors, eradtyl extras. P0®91c.; firsts to
extra firsts, 82088c.
POTATOES Bermuda, bhl.. $12; Maine,

180 lbs.. $.7.7304.23; 105 lbs.. $8.3410 4; State,
180 lbs $3.3004; 150 lbs $2.8303; Pennsylvania.105 lbs., *3.7308.3$: 130 lbs., $2,0302.73; I .one Island, bids., $404 23 Jersey,
round, 150 lbs., *2.300.7; Ion*. 183 lbs., $2.73
0.7: 150 lbs., *2 7302 00; No. 2, bhl., *10
1.75; Southern, bbl *203. SWEETS-Jeraev,
hak:, 73c.0*1.73 Maryland, bsk.. $1 .2501 30;
Southern, bbl.. *103.
POri.TRV, nitKSHKD.TURK KYH.Maryland,lb., 45080c.; Western, 41051c.: Southern.41050c.; poor, 300 40c.; culls, 250.73c.;

Western, old, lb.. 440 4.V. CHIOKKNR.
Nearby, lb., 30043c.; Virginia. 20040c.;
Western, dry pkd., broilers, boxes, 32014c.;
fryers, 31042 lbs. to dor., ,70032c., roasters.
50037c.: broilers, bbls., 23033c fryers. 28
0.70c. roasters^300,73c ; Western Iced,
bbls.. broilers, ? lbs. each and undsi, ys0
31c. fryera. 2'403 lbs carh, 24027cCHICKENS- 3»4 lbs 24020c.: roasts. 1 to 5
ha. each, 204f.1Oa.: acalriad, 23<82aa. EOW1.S
.Waataro. dry pkd milk fad, bnxa», 234J
33a. corn fad. 244t.37o.; hhla.. 244133a.; load,
bbla 23081c'.: aaaldad. 234127c.: old aoaka,
Waatarn, 23023a. DUCKS.!>ona Ialand,
froxan, 40a.; Western, fraah. 30040a.
UEEPE-Waatarn. 30030a, SQCAnS.Lerfe
white, fW 10 lba. fo do* 10.30011: 0«7 Jha
*307; dark. §3.3004: anils, *1.3002.
OC1NEAS.f'alr, *1.2801.73. RARHITS

Cottontslla,Western, pair, 40030a Jack*,
Western, pair. 90a.0|1.
POC1.TRY, I.IV E.KOW1.8.Frelnht, 220

20a.; express, 204t28a. CHICKENS.Freight,
20a.; axpraaa, 20a.: brollara, exprasa, 3241
38a OI.D ROOSTERS.Freight, Ida. TCRKEVS.Frelght.30043a; expftaa, 43a
DltCKS.Freight, 300,10a.; axpraaa, 38a.
Dt'CKB Miiaaova>. 20022a (IEKSE.
Freight, 304134a.; axpraaa, 32tf85a. PIOEONS
.ralr. freight or axpraaa. 43a. Ot'lNEAB.
Per pair, 73c RABRITS-Rerb 18023a,
LI VIC STOCK AMI MEAT PRICKS.
Common lo prima staan, 100 lba. ft; 004112.73
Common fo cholaa bulla, 100 lba. 4.0041 tl.30
Common to aliolaa aowa, 100 lba. 2.004J 7,00
Common to prima vaala, 100 lba. 11.00ft 10.30
Common to prima abaap (awaa)
100 lba 3.304* 3.00

Common to prima lemba, 100 lba. 10 004113.00
1.1 va hogs. 100 lba 11.004111 .:d)
I>ro*fM»#1 b*#»f, Mtorr lb 1'lfl?22r.
City vtftlfl, lb 1^24r.
PrnPNMl mutton, lb., tiff 14c.

' Drfswd 1«mb*, lb SS#3fc.

,
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Mark A. Noble Theodore C. f'orwin

NOBLE & CORWIN
~o liroad St. New lork

Mechanics & Metals Amer. Chicle Pf.
Equitable Trust Niles Bement Pond

'telephone lilt Broad

Western Power Com.
E. & C. Randolph

Members Nrw York Stock Exchange
UnlUtfd Securities Department

111 Broadway New fork
- ._!

If you have money to investand are seekingopportunitiesin the businessworld, either as a

partner or as an owner

0 of business, consult the
Business Opportunity columnsof The New York
Herald both daily and
Sunday, which usually
appear daily among the
classified advertisements
ard in the Want Directoryon Sunday.

I.inKKTY BONDS or otlicr good SECl RITIK''.
will he received In exchange for two large

Ranches In Northwestern Oklahoma. These
are prime wheat and farming lands and
Geologists state Oil. Is under them. Owner
of the Bunchen Is in New York and will meet

rwp«iwlMf parties. t'lty reference* required
and given. It 2K9 Herald, Herald *q.

dividends aNd interest.

UNITED FRUIT COMPANY
dividend no. 80.

A dividend of four dollars per share on the
capital stock of this company has been declaredpayable on Jan. 13, 1921, to stockholdersof record at the close of business
Dec. 20. 1920.
Attention Is directed to the fact that, owing

to the special meeting of stockholders tp be

held on Dec. 9, 1920, the transfer books of
the company will be cloned from the close of
business Nov. 17, 1920, until Dec. 9, 1920.

JOHN W. DAMON. Treasurer

CITIES SERVICE COMPANY
BANKERS SHARES

Monthly Distribution _Vo. 22
Henry to Doherty & Company annoum

that the Twenty-second Monthly Dlstrtbutlonon Cities Service Hanker* Shares, payableon January 1st, 1921, to Hankers Shar-ofRecord December 10th, 1920, will be 3!'
rents on each Hankers Share.

THE DEI,AWAKE & IIUIMON COMPANV
New York, Nov. 27, 1920

A quarterly dividend of TWO AND ONKQUARTEH(2l«<*) ''EH CENT, on the cap
Ital «toek of tnl* Company will be nald a:
the office of the Company, 32 Nassau Street,
la this city, on and after Monday, Dec. 20
1920. to Stockholders of record at Cloee of
business to-day.
By order of the Board of Managers.

W. H. DAVIES, Treasurer

AMERICAN CAN CO.
A quarterly dividend of one and three-

ouarters per cent, has been declared on th«
Preferred Stock of this Company, payable
January 3rd, 11121, to Stockholders of record
at the close of business December Iflth, 1920.
Transfer books will remain open. Checks
mailed.
^ICtClHMDNj8toTetaryandTreasurei\

ELECTIONS AND MEETING".

NofirK OK MEETING TO INCREASE
CAPITAL STOCK.

A special meeting of the stockholders of
the t.'-Need Ice Co., Inc., Will be held at 20"-d
Amsterdam Ave., In the City of New York,
on the 20th day pf December, 1P20, nt four
o'clock In the afternoon, for the purpose of
Increasing the capital stock of said corporationfrom Two Hundred Thousand Dollars,
consisting of two thousand shares of thr par
value of "nc Hundred Dollar* inch, to l-'our
Hundred Thousand Dollars, lo consist of four
thousand shares, of the same par value.
Dated December I, 1020.

r&IJlA IJ A11 r,r i i

Presidua*
NICOIjA twcciottt.

( Beerotn^.
I I AN SAM S < onrnRATION.

To the Stockholders of IVan Sales Corpora
Hon 1

NOTICB 1R HF.HBnr r.tVBN that a fnee«*
In* of tlin Btookholders of Pran R Mes t'uf«
poratlon will he hold at tho offloo of Z.t
hrlskle, Pa*e, Korr A Cray, Number 4I> Wsi«
Rtreet, Borou*h of Manhattan. City and Ptaie
of Now York, on December 2*. 1980, at 12 on
o'clock noon for the purpose of votlnl upon
a proposition that'the rorporotton >>e dl«
solved forthwith pursuant to Portion 221 of
the (leneral Corporation Uw of tho Plate of
New York.
I»ated New York, I'eremher 2, 1B20

CIIARI.KK V. HOFFMAN. Rc-retam
...

PAIIIP BOt'RIB TRADING.
Pari*. Doc. I..Prima were Irregular

on the Bourac to-day. Three per cent,
rentea. 5* frnnra 97 rentlmea. Exchange
on Dondon. 5k franca 23 centimea. Fl\e
per rent, loan, 85 franca 20 centimes.
The dollnr, 18 francs 7Sty centimea. ,

1'iiMmitmiifc' inm ii Msm


